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INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of GITAM University of GANDHI
INSTITUTE OF TECHNOLOGY AND MANAGEMENT (ESTABLISHED U/S 3 OF THE UGC ACT,
1956), VISAKHAPATNAM, which comprise the Balance Sheet as at 31/03/2017, the Statement
of Income and'Expenditure Account, for the year then ended, and a summary of the significant

" accounting policies and other explanatory information.

Management s Responsibility for the ‘Financial Statements
This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the GITAM University and for preventing
and detecting frauds and other. irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that- a;'e reasonable and prudent; and design,
implementation and maintenance of adequate intcrnal financial controls, that. were operating
effectively for ensuring the accurécy and completeness of the accounting fecords, re]evant to the
preparation and bresentation of the f'inancial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express én' opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under. .

We conducted our audit in accordance with the Standards on Auditing specified by the Institute of
Chartered Accountants of India. Those Standards require that we combly with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the am.ounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment,.including the assessment of the r}sks of material misstatement of the financial
statements, whether due to fraud or. error. In making those risk assessments, the- auditor
considers internal financial control releyant to the University preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropfiate
in the circumstances, but not for the purpose of expressinc; an opinion on whether the University
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
University’s Members of the Board of Management, as well as evaluating the overall presentation

of the financial statements.







