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GITAM (Deemed to be UniversitY)
(Established u/s 3 ofUGC Act, 1956')

Gandhinagar Campus, Rushikonda, Visakhapatnam-530045

INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD UPTO 31ST MARCH'2019
lakhsln

Schedule

20t8-19
20L7-lA

Un Restricted funds
Restricted

funds Total

Corpus

Designated
Fund General fund

INCOME

11

12

A!,a4emic r_eceipts-

Grants & Donations

s7,774.1s

376.70

57t74.75

376.70

s3423.1

644.L

lncomaEom Investments
( Transferred to Earmarked
6rnd<l 13

Other Income L4 +987.22 49AL22 !3!!.t3

TOTAL [A) 62532.O7 62532.O7 58411.37

15srrff Pevments & Benefits 14777.7 147L7.75 73779.79

Academic Expenses 16 6483.33 6483.33 6085.3i

4t36.oB

r98.17

27017!

7841,.9r

Administrative & General Exoense 17_

18

t9

6053.64 6053.64

TransDortation Expenses 189.73 189.7

Repairs & Maintenance _2462.83

6728.63

2462.83

Finance Costs 20 6728.63

Other ExDenses 21 890.74 890.7 1251.98

7 13455.4! 13455.45 1.3174.3C

TOTAL (B) 50982.10 50982.10 48870.10

Balance being Excess of Income
over Expenditure ( A-B)
Add: Transfer from capital G-Cht in

Aid

Balance

r1s49.97

_ 20211

_4Jsryo

_43q104

152ryI

10s2.qq

s26.r5

t$ 9:e7l

2o7.nl

117s7.701

430.04

1s7B.tl

1052.30

9s41.27

716.82

10258.09

__ ry,qlE

__L16_8.!l

y2s
489.5:

Italstfer to :

GITAM Corpus fund

QITA_M Development fund

CITAM Snniel rcsnonsihilitv hlnd

GITAM Skill Development fund 526.7

Balance Being Surplus Carried to
General Fund a170.76 afio.76 6954.88

Notes on Accounts 22

referred to above form an integral part of Income and Expenditure accountintegr

fro,rrn**'v--
N V N RAMSAT

FA&CAO
KVG D BALAJI

Registrar
Place: Visakhapatnam
Date: 19.07.2019

As per our Report of even date attached
For POLINENI ASSOCIATES

Membership No: 200955
FRN : 05132S



GITAM (Deemed to be University)
(Established u/s 3 of UGC Act, 1956)

SCHEDUTES FORM!NG PART OF BALANCE SHEET & INCOME AND EXPENDITUREACCOUNT AS AT 31.03.2019

UN RESTRICTED FUNDS

SCHEDULE 1 - CORPUS Rupees in Lakhs

SCHEDULE 2.GENRALFUND

2018-19 2017-L8

Balance at the beginning of the year 44.68 44.68

Add: Contribution towards Corpus

Balance at the vear end 44.68 44.68

2018-19 20Lt-L8

Salance at the beginning of the year

Add: Transferred from Earmarked Funds

30948.88 22LL0.60

11933.67

Balance 30948.88 34044.27

Add: Transferred from Earmarked Funds 10811.65

Balance 30948.88 23232.62

Add: Donations and Hostel Admission Receipts 643.2C 767.37

Add: Excess of lncome over Expenditure transferred from lncome

and Expenditure Account 8L70.7e 59s4.88

Balance at the vear end 39762.84 30948.87



GITAM (Deemed to be University)

SCHEDULE 3 - DESIGNATED/EARMARKED FUNDS 2018-19

*AnAmountof Rs, L2375.94 lakhswas InvestedinBankFixedDepositsason3l.3.20lgandthebalanceamountwill beinvesteddurlngthe
Financial year 2019-20
tt Utilized for acquisition of Fixed Assets

Description

FUNDWISE BREAK UP TOTAL

GITAM
Development

fund

GITAIiI Soclal
responslblllty

fund
Students

welfare fund *

GITAM SKIII
Development

tund
GITAM

Corpus fund a 2014-19 2017-18

a) Opening balance of the
Funds 146a,58 979.05 9.50 449.s3 11390.54 L4337.20 1L576.74

i) Donation/Grants

ii) Transfer from General Fund
Account

3.19 3,19 2.52

10,811.65

iii) Accrued interest on
investments of the Funds 0.56 650.81

4ao 04

651.36 579.50

iv) Transfer from Income and
Expenditure Account 1 q7R 45 1052.30 526.15 3s86.94 3303.21

Totat Lsr8.45 1052.30 3.75 526.15 10ao.a5 424L.49 14696.88

Total (a+b) 3047.O3 2031.35 13.25 1015.68 L247t.39 18s78.69 26273.6L
utilEation/expe-xpenEituretowarcis

)iectives of the funds 1.36 t.o7 2.43 2.75

Balance 3047.O3 2031.35 11.89 1014.61 L247L.39 14576.26 2627(J.47

Transfer to General Fund (Gross) 1 1933.67

Net balance at end of the vear 3,047.O3 2,031.35 11.a9 1,O14,61 L247t.39 1a576.26 t4337.20

4 -RESTRICTED FUNDS

Description
FUNDWISE BREAK UP TOTAL

ENDOWIIIENT
FUND T

GITAM
FOUNDATION

FUND *

CAPITAL
GRANT IN AID

2018-19 2017-18

a) Opening balance of the
Funds 229.36 462.39 1640.14 2331.89 2709.80

b) Additions to the Funds

i) Donation/Grants 9.83 t52.46 t62.29 302.58

ii) Income from Investments
made of the Funds

iii) Accrued interest on
investments of the Funds t7,L 30.00 47,L5 49.58

iv) Transfer from Income and
Expenditure Account 0.52

Total of(b) 26.94 30.0o L52,46 209.44 352.68

Total (a+b) )46-44 492.39 L792.60 2541.33 3062.48

c) Utilization/Expenditure towards
objectives of the Funds 2.70 10.32 4.r t7.L L3.7

Balance 253.64 4'J2.O7 1788.43 2524.t4 3044.71

[ess: 0epreciation for the year 2018-19 on

specific assets trd to lncome & Expenditure

A.adunt 207.73 207.73

Net balance at end of the year 253.64 442.O7 1580.70 2316.41 2331,89

,) Additions to the Funds



SCHEDULE 5 - rOANS/BORROWINGS

* Term Loans and Overdrafts from Banks are secured by deposit of title deeds of Land and Buildings with

aripassu charges between banks

** The pledge of Fixed Deposits relates to Earmarked and General Funds

***On hypothecation of Vehicles

a) Term Loans*

UN SECURED LOANS 2018-19 2017-L8

1) Caution Deposits from Students 731.00 702.48

TOTAL 731.00 702.48



SCHEDULE - CURRENT LIABILITIES & PROVISIONS

l.Tuition Fee Received in Advance

Liabilities for Expenses for Supply and Services

b) Liabilities on Capital Expenditure

3. lnterest Accrued but not due on

b) Un Utilized Grants

c) Grants in Advance

d) Due to Society

?,qqtu,ly
3. Others



GITAM (DEEMED TO BE UNIVERSITY)
(Established u/s 3 of UGC Act' 1956)

Gandhi Nagar Campus, Rushikonda , Visakhapatnam' 530 045

SCHEDULE OF FIXED ASSETS AS AT 3IST MARCH, 2019

'tl*- -;,?
N V N RAMSAI
FA&CAOKVGDBALAII

Registrar
Place: VisakhaPatnam
Date:19.07.2019

Rupees in lakhs

Sr-HtuuLt - /
OEPRECIATIONGROSS BLOCK

NET BLOCK

As at
31.3.2018

Tr from other
units Additions

Tr from to
Deletions

As at
LOt!l

Upto
31.3.2018 Deletions Forthe Year

Upto
31-3.2019 et 31.3.2019

As at
31.3.2018

Tanqible Assets
1-4-2018 to
30.9.2018

1.10.2018 to
31.3.2019

15032.71 15032.71

-and incl. Development 15032.71
3.40 3.40 3.40

Play Ground 3.4C

Buildings '146818.9e 2480.71 6648.04 '155947.71 47AO3.42 10628.'l l 58431.53 9751 6.1 8 9901 5.54

3240.70 83.5i 133.22 3457.49 990.03 240.Oe 1230.1',| 2227.38 zzw.ol

451.72 12.65 232.61 696.98 1 89.89 58.6i 248.51 448.48,

3eneral Equipment !s1s.gs
2968.77

80 92.41 4250.26 1812.78 478.3t 2291.16 1 959.1 C 2102.2'

44.59 17.98 303'1.34 2099.31

1.04

186.06 2285.37

1013.03

745.97 869.45
Laboratory EquiPment

222.15 1 01 5.55 1091 .71

109.06Research equiPnlent 883.62 58.86 91.30 5.21 2028.58 791.92

341.36 191 .55 28.93 220.48 120.88
otl rce_BllglPmenr

79.33 17.33 404.71 lqlq 42.64 '153.84 196.44 304.92 36.73

a1a4 da 19.0€ 133.60 3274.59 2838. 1 8 221.41 3059.5e 215.00 _ 243.15

614.09 4.85 61.94 680.88 434.42 43.10 477.52 203.36

234.50 0.00 234.50 't64.37 't4.03 178.40 56.1 0 70

486.78 50.11 22.36 514.53 237.91 18.29 58.97 278.63 235.9C

15.97 0.10 16.07 8.52 1.51 10.03 6.04

tnternet Equipment - 

-
Furniture

1227.57 154.28 29.48 1411.33 '1053.97 205.57 1259.54 151.79

4457.22 308.25 88.75 4A54.22 1 992.94 422.60 2415.54 2438.68 2464.29

1394.64 1254.49 65_89 1 320.38

40.82

74.25

29.78

81.50

17.13Library Books 1335.99 b.oi 52.O2

51.14 14.4C 5.06 70.6C 34.0C 6.82

Hostel Assets 1802.87 52.04 7.27 1 862.1 '1057.1 r49.9C 1207.05 __ !q5.11 745.72

'1483.97 51.86 549.41 2085.24 669.47 228.21 897.68 1187.56 E1

lanteen eouioment 224.34 14.16 7.47 246.01 78.02 32.8€ 't10.87 135.14

Iotal 189751.27 3646.34 8565.94 27.57 201 935.98 63744.98 't9.34 13447.03 77172.68 12478334 126006.29

435.37 6.86 1.56 443.79 435.37 8.42 443.79
lntangible assets --

a^m^r rter qoftware

:aoital Work in Proqress 3441.41 4857.44 4211.44 93.72 1 2416.59 6107.86 3441.4

-ess: Transferred to Assets
6107.8€

\le-t CaDital Work in Prooress
19.34 13455.45 77616.47 I 30871.1 6 129447.74

TOTAL 193628.05 8510.55 12778.94 93.72 6336.30 208487.62 64180.35

frp,r^-,-"Y1
88 For POLINENI ASSOCIATES

even



SCHEDULE 8 - INVESTMENTS
INVESTMENTS FROM EARMARKED/ENDOWM in LakhsENT FUNDS

2018-19 20L7-LA

1) Fixed Deposits - Endowment Fund 250.74 243.24

2) Fixed Deposits - GITAM Development Fund

3) !!xqd Dqposits - clllM !mi9l Respollblitllqd

4) Fixed Deposits - GITAM Foundation Fund 472.05 450.30

5) Fixed Deposits- GITAM Skill Development Fund

6) Fixed Deposits - Students Welfare Fund 7.72 7.!6

7) Fixed Deposits - GITAM Corpus Fund tt645.43 1t072.62

TOTAL L2375.94 1L713.32

Note: The Fixed deposits worth Rs. tltl7.7O lakhs are pledged with Banks as security for short term loans.

SCHEDULE 9 - CURRENT ASSTES

2018-19 2017-L8
1. STOCK

a) Stores and Spares 39.07 32.23

b)Stock of Stationary 2.75 12.43

c) Publications

d) Study Material 282.59 277.84

e) Lab Consumables

f) clinic consumables 20.63 20.95

g) Food Provisions at Hostels 36.39 17.47

h)Stock of Medicines 1L6.75 101.83

498.18 462.75

2. SUNDRY DEBTORS

a) Tuition Fee Receivable 2163.88 2077.82

b) Mess Charges Receivable 866.49 720.39

c) Rent and Others Receivable from Tenants L07.38 t24.92

_ ___ EqIler Receivables_

e) Others

691.77 239.49

5t.44 81.99

3880.96 3244.6L

3) cash on hand

4) Bank Balances

a) With Scheduled Banks

- ln Current Accounts

- ln Term deposit accounts
677.68 196.10

i) Other Fixed Deposits 1099.80 674.92

ii) Fixed Deposits -GITAM Carpus Fund (UGC) 1368.19 L292.16

iii) Margin Money Deposits ( Bank Guarantee) t79.46 L65.7L

- ln savings Accounts ( lncluding UGC Grants Rs.293.40 L) 1867.59

sL32-a2
1130.21

3459.10

TOTAL 9511.96 7166.46



SCHEDUTE 10 - LOANS, ADVANCES & DEPOSITS Rupees in Lakhs

2018-19 20L7-L8
1. Advances to the employees ( Non lnterest

a) Salary t8.94 18.00

b) Medical Advance

c) Others 3.54

22.48 18.00

2) Advances and other amounts receivable

a) On Capital Accounts 232L.37 2409.10

b) To Suppliers 273.54 339.48

c)For Expenses- Admissions 7.94 60.62

d) Others 190.09 274.L7

2792.94 3083.37

3) Prepaid Expenses

a) lnsurance LL.45 11.61

b) GAT Expenses 840.09 930.22

c) Journals & Periodicals 28.84 44.79

d) Annual Maintenance Contracts 38.81 36.79

e) Gratuity 368.74 351.30

f) lnternet Charges 7.72 7.67

g) Mediclaim 4.1 4.62

h) Bank Guarantee Charses 30.62 50.61

i) Others 33.36 Lt3.44

1353.78 1551.05

a) Telephone 2.s6 4.2e

b) Lease Rent 7.55 8.35

c) Electricity 195.95 L77.7s

d) Gas t.92 2.4L

e) Tender Deposits 0.42 0.42

f) ISB Hyderabad 0.25 0.2s

g) llT Madras 0.10 0.10

h) Visakha Dairy 13.08 10.70

i) Others 11.35 5.53

j )Post Office 0.20 0.20

k) TSRTC 93.01 81.21

325.39 290.58

Other Receivables

a) Grants Receivable 31.51 61-.82

b) Other Receivables 2L.48 15.69

s2.99 77.51

lncome - Tax Deducted at Source 251.58 223.76

7) Property Tax Paid Under Protest 32.08

8) Service Tax Paid Under Protest 37.48 37.48

TOTAL 4879.82 5281.85



SCHEDUTE 11

INCOME AND EXPENDITURE ACCOUNT
- ACADEMIC RECEIPTS in Lakhs

1. Admission Test Fee

2. Annual Examination Fee

3. Marks sheet and Certificate Fee

L319.92

Total ( C)

D) Sale _of Publications

Lrele,ol sv!19!9re!q !991'orya pers etc.,

2. Sale of prospectus including admission forms

SCHEDULE 12 - GRANTS & DONATIONS ( lrrevocable Grants & Subsidies Received)

2018-19 2017-L8
1' Government Agencies (lncluding overhead charges of
17.73 lakhs) 369.50 637.s7
2) State Government ofAndhra Pradesh 7.2L 6.55
3) Others

TOTAL 376.70 644.t2

SCHEDULE 13 - INCOME FROM INVESTMENTS

2018-19 20L7-L8
lncome from Earmarked/Endowment Fund

1) lncome Received

a) GITAM Foundation Fund 30.00 32.13

30.00
2) lncome Accrued _

a) Enqgryrngqfunq lE L7.45
b) G !$ru oevglggle!! f und 203,18
.) cl-rA!4!q!,.1 Responsibilily fund 128.1
d) GITAM Students Welfare Fund 0.56 0.52

_ _e) -G_1]4!11!ill 
Development Fund 34.83

fl GITAM Corpus Fund 650.81 2L2.84

595.95668.51
Total 598.s0 629.08

:ERRED TO EARMARKED/ENDOWM ENT FUNDS 698.s0 629.08
Balance



SCHEDULE 14 - OTHER INCOME in Lakhs

A. lncome from Land & Buildings

3. Hire charges of Auditorium/Play ground/Convention Centre

etc.,

B. Sale of lnstitute' publications

1. Gross Receipts from annual function/ sports carnival

Less: Direct Expenditure incurred on the function

2. Gross receipts from Fetes

Less: Direct Expenditure incurred on the fetes

2) With Non Scheduled Banks

2) With Non Scheduled Banks

F) lnterest from Debtors and Other Receivables

6. Profit on sale of Assets

b) Assets Acquired out of Grants, or Received free of cost

s. |emiryq{lvo!{qt1

l9J!!ryryell4qnecqpls

11. Un Claimed Credits Written Back

2018-19 20L7-t8

L. Hostel Room Rent

2. Rents on Lands

2880.71 2804.3(

219.4" 167.91

9.3, 15.2.

Total , 3109.4t 2987.6"

C. lncome from Holding Events

2.Ot 5.1:

2.Ol

0.0( 1.8(

1.86

3.Others

Total 2.0( 5.1:

D) lnterest on Term Deposits
1) With Scheduled Banks 152.0r L42.6':

152.0{ L42.6:

E) lnterest on Savings accounts
1) With Scheduled Banks 45.4. 54.11

45.4'. 54.1.1

20.41 6.8,

G l others

1. lncome from Consultancv 50.4{ \) _61

2. RTI Fees

3. lncome from Royalty

4. Sale of Application Forms (Recruitment)

5. Misc. Receipts 204.5: 108.0.

5.7i

550.5:

0.4.

4q6.5t

649.7( 395.4:

79.5" 88.6r

11.3( 60:
Total 1651.8: LL47.7t

SRAND TOTAL ( A+B+C+D+E+F+G) 4981,.2: 4344.li



SCHEDULE 15 - STAFF PAYMENTS & BENEFITS

SCHEDULE 16 ACADEMIC EXPENSES

in Lakhs

2018-19 20t7-L8
a) Salaries and Wages

i) Salaries - Teaching Staff to570.4r 9762.59

ii) Salaries - Non Teaching Staff 2554.66 223t.75

iii) Salaries - Part Time Faculty 431.09 3L4.76

13556.16 12309.10

b) Contribution to Provident Fund 518.01 49t.49

c) Contribution to Gratuity Fund 569.37 901.83

d) Staff Welfare Expenses 47.94 47.24

e) Medical Facility

f) Honorarium 26.27 29.45

s) Others 0.08

Total t47t7.75 73779.t9

2018-19 20L7-L8

a) Laboratory Expenses 94.96 74.

b) Field Work/Participation 0.06

c) Seminars / Workshops 103.63 LzL.7:

58.9,

529.81

d)Payments to Visiting Faculty 25.67

e) Examination 597.26

fl Students W_elfare Expenses 104.81

e) Admiqgn.!Mr'!91 t978.6L 2055.

h) Convocation Expenses 68.80 t24.L

i) Publications 6.32 -9,t
13s9iq

!_9.!S

_ 3qa1

L27.18

j) Stipend/ Means- cum-Merit scholarships/Fee concession 1504.68

k) Subscription Expenses 1,4L.04

l) Faculty Development Expenses 19.04

m) Training & Placement 202.L4

n) Consultancy Charges 40.74 31.

o) lndustrial Tours and Visits 5.58 9

p) Software Expenses LL.4T 0.23

q) Clinic Expenses 812.36 346.34

r) Pharmacy Expenses 415.70 276.96

s) Course Material 349.38 465.67

t) GITAM Contribution to

i) R&DProjects __]f42
u) Distance Learning Study Center Expenses 157.5

TOTAL 0 5483.33 6085.35



SCHEDULE 17 . ADMINISTRATIVE AND GENERAL EXPENSES Rupees in Lakhs

2018-19 20L7-L8

a) Electricity and Power ( Excluding Solar power generated to the
extent of L2,53,67O Units of value Rs. L,O7,69,O25/-l 742.95 733.58

b) lnsurance 44.84 42.97

c) Rent, Rates and Taxes ( including Property Tax of Rs.1035.00 Lacs

paid to GVMC for the previous years) 13s9.78 t36.79

d) Postage, Telegrams and Telephones 48.47 62.76

e) lnternet 195.40 143.61

f) Printing and Stationary 115.34

100.76

7L3.87

84.98g) Traveling and Conveyance

h) Staff Recruitment Expenses 22.70 33.31

i) Hospitality 212.47 7L4.67

_ i ) .4tt-4t!gl_E9r$9ra!, o n

k! Professional Char8es { lncl. Legal charges of Rs. 175.511)

10.92

220.27

s.90

57.44

l) Advertisement and Publicity t62.LL t26.73

m) Security Service Charges 429.02

t3.57

86.66

337.55

1.30

___31.o2

24002t

_ n) Meetgg{1pe1gg _

o) Registration & lnspection Charges

p) Hostel Expenses 2288.38

TOTAL 6053.64 4436.08

SCHEDULE 18 - TRANSPORTATION EXPENSES

2018-19 20L7-L8

1) Vehicles (Own)

.4 i!nn!nEExpenses

b) Repairs & Maintenance

Lto.7c L47.58

67.81

4.88

50.32

c) lnsurance Expenses

183.45 197.90

2) Vehicles taken on Rent/Lease

a) Rent /Lease Expenses 6.28 6.28 o.21

TOTAL 189.73 198.L7



SCHEDUTE 19 . REPAIRS & MAINTANANCE

SCHEDULE 21 - OTHER EXPENSES

Place: Visakhapatnam
Date:19.07.2019

(ta-
NVNMMSAI
FA&CAO

Rupees in Lakhs

As per our Report of even date attached

Partner
Membership No: 200955

FRN : 061325

2018-19 20L7-L8

a) Buildings 984.26 974.26

b) Furniture & Fixtures 37.73 76.54

c) Plant & Machinery 113.60 89.15

d)Equipment 2L4.63 170.90

e) House Keeping Services 778.17 650.70

f) Others 394.44 201.56

TOTAL 2462.83 2103.11

SCHEDULE 20 . FINANCE COSTS

2018-19 20L7-L8

a) lnterest on Fixed Loans 49L5.28 5887.28

Less: lnterest Capitalized t84.78 68.77

b) lnterest on other Loans

4730.50 5819.11

L89L.22 t975.

d Bark Charges 71.74 18.51

d) Credit Rating Charges 8.85 _11

4 salt g119ra491q!ale!s 25.32 lZ,E

TOTAL 6728.63 784t.9L

2018-19 20L7-18

a)Ba! a1d Doubtful Debts/ Advances Written Off

b) lrrecoverable Balances Written Off

289.76

10.03

340.43

0.40

-- c) Foundation Day Expenses 30.70 34.17

!I tt ttfqe l"!9!99! r EIpg n s!: 26.06 9.02

e) Revenue Grant ln Aid Expenses 3s1.50 605.85

f) Horticulture Expenses 182.69 262.1.1

TOTAL 890.74 12S1.98

\/
KVG D BALAJI



clT M (D..mcd ro h. Untlt6lty)

Schedule-22
Signifi cant Accounting policies

1. Books of account are maintained under accrual system of accounting and in
accordance with the accounting standards mandated by the lnstitute of chartered
Accountants of lndia.

2. There are no prior period items that materially affect surplus or deficit during the
year.

3. Depreciation is provided under written Down Value method at the following rates.
ln respect of assets that are used for less than six months, depreciation is provided at
half of the rates.

Buildings

Roads & Drains

Water Works

General Equipment

Laboratory Equipment

Office Equipment

Computers

Vehicles

Telecom Equipment

lnternet Equipment

Furniture

Sports & Gym Equipment

Solar Power System

Library Books

Software

4. Donations Received and hostel admission receipts are treated as Capital and

accordingly added to Capital Fund in the Balance Sheet. The tnterest received on
Earmarked Funds is added to the concerned fund account to meet the expenditure
for the specific purpose.

5. During the year earmarked funds invested in scheduled banks is nil.

5. Allocation to funds is made on the gross academic fee receipts in the following
manner.

al 3%to GITAM Development Fund

bl 2%to GITAM Social Responsibility Fund

c) 1% to GITAM Skill Development Fund

7. Allocation to the corpus fund@ 5% is made on the net surplus after charging to the
various earmarked funds.

8. Revenue recognition

Tuition and other fees are recognized as income on monthly pro-rata basis.

9. Fixed Assets

Fixed Assets are stated at cost less depreciation under historical cost convention.

LOo/o

to%

15o/o

20o/o

2Oo/o

20%

600/o

20%

20%

600/0

t5o/o

20%

600k

600/0

lOoo/o



GITAM (Deemed to be Universityl

10. Grants received from various granting agencies and related expenditure are

accounted for to the extent utilized. Unspent balances are shown as current liability

underthe head "grants received in advance".

11. lnvestments are shown at cost of acquisition.

12. Employees Provident Fund contributions together with management contribution

are being remitted monthly to the Regional Provident Fund Commissioner and

management contribution is charged to Revenue.

13. The liability in respect of future gratuity payment is recognized in accordance with AS

15 (Employee Benefits). The liability is covered by a Group Gratuity Policy of LIC

under which annual payments are made based on actuarialvaluation.

14. Term Loans from banks are repayable in 5 years /7 years in half yearly/yearly

instalments.

15. Cost of Software is treated as lntangible Fixed Asset and depreciated @100%.

16. lnformation to be kept in Public Domain

a. No. ofstudents :19639

b. Number of teachers : t228

c. Collection on account of building
fund and expenditure thereof : Nil

d. Collection for sports activities and expenditure thereof

Collection for sports activities :Rs.1.86 Lakhs

Expenditure for Sports activities :Rs.34.21 Lakhs

e. Collection for co-curricular activities and expenditure thereof

Collection for co-curricular activities :Rs.9.24 Lakhs

Expenditureforco-curricularactivities :Rs.25.61Lakhs

f. Collection on account of development
charges and expenditure thereof : Nil

g. Collection for medical expenses and expenditure thereof :

Collection for medical expenses :Nil

Expenditure for medical expenses : Rs.15.55 lakhs

(Medical lnsurance Paid for the Students)

h. Compliance with statutory dues

like EPF and ESt : ComPlYing

i. Salary structure of teachers : As per UGC norms



GIfAM (oeemed to bG Unlve6lty)

Notes on Accounts:

Previous year figures have been re-grouped and re-classified wherever considered

necessary to conform with the current yea/s presentation

All the figures are rounded off to the nearest lakh rupees.

Stocks are valued at cost.

lnterest on borrowings availed from scheduled banks utilized for acquisition of fixed

assets is capitalized on pro rata basis up to the date of putting to use of the related

asset.

5. Refundable Caution Deposit received from the students has been categorized as

Unsecured Loans.

6. Contribution to Gratuity Fund includes provision for past liability in accordance with

AS 15 of lCAl implemented from the financial year 2013-14 and in accordance with

Gratuity Act.

7. Due to the sponsoring society -GITAM Rs.501.72 Lakhs

Contingent [iability:

Disputed Service Tax:

The Additional Commissioner of Central Excise and Customs raised a demand for Rs. 74'96

Lakhs towards Service Tax in respect of GITAM lnstitute of Foreign Trade for the period from

o7/20O3 to l2l2oo5 vide order No: CIV v/tsl98lK2006-Adi. vl5l77lo7 Adj dated

31.03.2008. The wrlt Appeal bearing No. wP20804/2008 filed against the above order is

pending before the Hon'ble Andhra Pradesh High Court. An amount of Rs.37'48 Lakhs was

paid under protest as per the directions of the Hon'ble High Court of Andhra Pradesh is

shown under Loans and Advances.

Disputed Property Tax:

The Secretary, Panchayat Raj and Rural Development, Bengaluru raised a demand for

Rs.64.17 Lakhs towards property tax in respect of GITAM Bengaluru Campus property for

the period from 2011-12 till 20-08-2018. The same has been filed in the Hon'ble High Court

of Karnataka at Ben8aluru vide WP No.36001/2018 and WP No.36345-36349/2018 and WP

No.36351/2018 and paid 5Oo/o ol Rs.64.!7 lakhs i.e. Rs.32.08 lakhsunder protestas per the

directions of the Hon'ble High Court of Karnataka during the financial year 2018-19 is shown

under Loans and Advances.

As per our Report even date attached

L.

2.

3.

4.

NVN RAMSAI

FA&CAO
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Registrar
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GITAM ( Deemed to be University)
(Established u/s 3 of UGC Act, 1956.)

Gandhinagar Campus, Rushikonda, Visa kha patna m-530045
Cash Flow Statement for the year ended 31st March ZO19

( Rupees in Lakhs)

Particulars Amount Amount

lCash Flow from Operating Activities:
lSurplus for the year

I

lAdjustments for the non-operating incomes/expenses
I Baddebts written off
I Irrecoverable balances written oFf
I Depreciation

I Depreciation on Research Equipment
I Interest expenses on loans (Net)
| (Interest Income)

| (Profit on sale of Fixed assets)

I

lSurplus before changes in the Current
lAssets/Current Liabilities
llncrease in Current Assets
lDec.eare in Current Liabilities

IrNet Cash from Operating Activities

Cash Flow from Investing Activities:
Sale of fixed assets
Purchase of Fixed assets
Purchase of Research equipment
Increase in Capital Work in progress
Purchase of Investments
Interest received

Net Cash from Investing Activities

Cash Flow from Financing Activities:
Additions to general fund during the year
Endowment fund (principal sum)
Proceeds from long term borrowings (net)
Interest paid on loans

Net Cash Flow From Financing Activities
Net fncrease in Cash equivalents
Cash and Cash equivalent at the beginning of the period
cash and Cash equivalent at the end of the period

289.7 6
10.03

13 2 3 3.30
222.t5

662t.77
(217.89)

(s.73)

!L757.70

20153.33

(s6e.s4)
(329.8s)

3191 1 .0 3

(899.3e)

27 .57
(12084.13)

(1s0.16)
(2666.4s)
(662.61)
277 .89

31011.64

(1s317.89)

( 14020.03)

643.20
636.64

(8678.16)
(6621.7t)

7673.72
3459.10

5L32.A2
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